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I, TIlt"" Bo,ud of Dlr('clOt's 
Orl(On Propf:r'nes Private Limited 

Dr~ E. lVlos(~s Road> 

Worli"i\·lull1 bar~400 IUS 

2. The Board of Dlredor~, 

Orinm Enlerp"!se5 Limited, 
W76, Dr. Moses ]\()('ut 
WorH, !vlumbcll-400 OlB 

Sub: l{epurtin Ule m.attcr of S(henu~ of Alnalgamr'tion of Orleon Propel1iesPrlvate 
Limittd Obe transferor COInI)any) thewbuUy owned slllJ&idiary ()f Oricon 
En:lerpri~(!sUJbitetl with Orit(')uEtltE"rt)rises Umite(l. 

hnveb~ent~que.s{(:'!d llW IlltUlagement6f O,'icon ,Enbtl'pri~l"S Ul\lited t() issue this 
re}lQrtil1conm::>ction wiUI th~ ScJ;leme of J'\ttlalg"lmationQf OticonPropel'lies Privatt' 

IJmttcd'{lhe Transferor Company) withOriton Enb?rprises.Liolited. 

1. 	 Backgronnd: 
OrkCIil fitlterprises Lilnited (herein ref(~rred as the Transferee Cmnpanj" or DEL) is 
engageo'in the business of PetroChemi<:ai Products1 Liquid Colorants and trading 
adivHies.Equily Sh ..lres of are listed with SSE Liinlted itnd Nntiotlal Stock 
Exchange oJ India Limited (NSR). 

Orkon Properties Private Limited (herein refeITl>tito dS the Tnmsferor Comp.auy or 
OPPL) 15 t~ngaged in tiK' husiness of ('onslmclI(m, development of land and real 

e~late activilles, 

Orkon P,roperties Private Limited IswhoUy Olvn(!(i 5ubsiditlfY of Oncon 
Enterpi'ises Un\it(~d! the'- TI',ansferee Companv. Both ttl(' (ompaniesan:- part of tht' 

nE' group 
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Cl.RjCPI)IOvlD/16120l5 d.ated 30th 

fly other purpt..15e vllithout our prjor written consent. 
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The management of 013L is consid(!rillg t.he {ulHllgi;)mation oJ OPPL\vii:h OEL 
pursuant to tilL' Srheme of Amalgamalion under Section 23.0 to 233 of the 
Companies Act} 201:.L(the 5d1t~llle) 

Soun:es oflnfotmiltion: 
''''J'''''~'''''4AA''<';';< 

For the purpose oJ this exercise. \ve h(lVf' relied 011 the foUo\ving S{)l[rn~S of 
informa lion: 

(i) 	 DrilJtSch.em('of Afllalgarni:ltio"lJtldel'SediQn230 ofthe Com pilnies 
Act,;l{fl:l 

(ii) 	 Audited Fimlncial Stal:enlent of aEL il'!i on 31"t M.nch, 2016 a.lld unaudilt"!d 
Hn~ni;jilll~lc~5uJf$ for the I:i months en(.ft~a 3()'IF'Seplii;1m b~t/2016 

(Iv) 	 Clur (ii$t:ltsskmsJrQ111 lillle thuewlththe rV1(lmlgeJll¢ntrt:;pi'e~¢JltatlV(~of 

th~·('(jficerned ()I:t,pa,nies~f1d such q~herinfonn"ti(Ul(lndexpiamdiO.n >is 
we,requjr~dand,vJHthl'{l\'€·"eenprovidt>dbylh(! ManagemenHotts. 

3. 	 Umitauotl§_~JldEx(h~sion5; 

Wl! .1\ilv~.l'eUed.oll.thel'epres.cnt.ltfons Jt~ ..\de by lllel'vlan~\gemenl. 'V.ehav(~ assLilj\ed 

such represerU.., Huus to be reHa.hJe and our concltl~loiiStU'€'depelutent OIl sut'h 
information belng('ompk~te ilnd ill:rutllle in an the materia] asped.s. 

Out work was not desIgned to verH'v the i'lCCUracy imd relitJbHHy of Hte inform a lion 
p"ovided to Ub Mld nothing.in this n;~port should betakfm to. {ml)ly th~lt we h(lVB 

conducted procedures, audits 01' invt:">stfgalions in Ml t1tiel,lpt to vE>rify or confirm 
.H1Y of the infonn(ltiOl1 suppiit:d to U5, 

4. 	 This Repol't is iS5U~d dr th~ ]'equesl of Oricon Enterprises Limited ill il((oni(lI1Ce 

,vith Regulations 17 of the SEl3l(LODR) Regul(ltiolls, 2015 and SEm Circular no. 
NO\ll~mh(;~1' 1(H5 (lIld :should not be llsed for 
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This Repm'l is issued 'liotel)" in cOlmedi(m \'\'ith the Schemt' of Amalg.'ll1mtion of 
()rkun Propprties Pnvrlh.> LImited (the Traflsfpfor Comp(1ny) the \\'l1olly owned 

subsidiary with Oriean Ent~1rprise5Lhnitedand is neilherintendod, norsuilab~{'for 
anv other purpose, 

5. Condusiom 
a) 	 on appointed dab:' Oriean Ente:l'prises Limited hqlds enth-e ls:sned, 

Subscribed4,u'.d PakiupShar';\ Capital.of OrieoT! Prop.ertiesPdvate Liinited. 

b) 	 Pursuant lhf~ SrheUl(~,. shares heJdby Gricoo EnLt:1rpl'isesUmltedin Ork~)n 

PropettiesPrivi:lt(~Limit(:d will be ranreHed~lnd OrkonEnteqJt'isesUmited 
shall not n~qtJired t() 'issue .and /allpta,nysila.res to tilt' $h(lr~holdi:t"s of 
OdaonProperth~s PFiv!tlt" Lhllit~(t 

d) It! out opinronrWC!sbl~l,'!th.l'\t th~ (\bo\'~~ Scheme f41i]'andreflsonable 

5h~r~hplders ." Ork(tll En:l('rpl'isesLimited wUl,~ontinue t(l renl~finOW~er$ Of 
o.l1i~p~J. f'ropHdiesPrivale LimitedhltlJesame prj)pnrtiona~·ijiey. held.itpti~)r 
to the SCht.:'IlH!, 

I;pr }\:.S, Jbaveri & Compttily 
Cbart~red Acrountanls 
HtN; 104235W 

\$*~~~..~.,~~.:, 

(K ~~hil\1eril 

.' 	 \ \ 
Propd~h)r 

M. No, 014988 

Place: Mumbai 
Date: 1st Fel)ruary, 20'17 
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